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About CARIE
CYPRUS ASSOCIATION OF RESEARCH AND INNOVATION ENTERPRISES

Established in 2010 to promote the interests of Cypriot 
R&D technology companies (SMEs)

50+ innovative technology companies 

>30M€ wide range of technology infrastructures

>500 highly-skilled researchers and engineers 

>1,8 B € for Cyprus Economy (2010-2024) 



Industry Sectors



Capabilities
We Focus on Developing and Growing Local R&I Capabilities

CARIE
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R&I Capabilities
WE FOCUS ON DEVELOPING AND GROWING LOCALLY EMERGING CAPABILITIES

ELECTRONICS & 
sensors

Robotics & 
autonomous 

systems
Space & 

communications
Materials & 

BIOTECHNOLOGY 
Artificial 

INTELLIGENCE & 
big data

Sustainable 
energy



Research Infrastructure – Laboratories in Cyprus
The members of the association have already invested in laboratories of several million 
euros where high-level scientific research and development of innovative products is 
conducted.

Research Infrastructure > 50M €
Researchers employed in these > 500
Mostly Own funds
Conducting high-level research and education



Our Members
CYPRIOT SMES WITH R&D CAPABILITIES



European Defence Industrial Development Fund (EDIDP)
A Dynamic Entry of Cypriot Companies to the European Defence Industry in 2019



Participation in R&I Programs

• Το 40.62% of Cypriot contracts in Η2020 belongs to CARIE member companies.
• This totals to 116,8 M euro

Στατιστικά της Ευρωπαϊκής Επιτροπής

OUR MEMBERS WERE VERY SUCCESSFUL IN H2020 FUNDED PROJECTS



Co-organizing and supporting events promoting innovation
Actively participating and promoting innovation in Cyprus and Abroad

R&D in Defense Exhibitions (EU/other) Emerging Technologies



Sustainability challenges
▪ Energy Dependence and Transition

– Fossil fuels / Renewables (Solar/Wind)

– Interconnectivity / Energy storage

▪ Climate Change and Environmental Impact

– Rising temperatures and extreme weather events 
threaten ecosystems, agriculture, and tourism. 
Reduced Rainfall

▪ Water Scarcity and Management

– Desalination plants/energy intensive

– Need for better water conservation in Agriculture and 
urban use

▪ Waste Management

– Recycle/Reuse/Repurpose

– Waste separation





Thank You ! 
CARIE.EU
info@carie.eu

Email: george.georgiou@novatexsolutions.eu

George Georgiou / Co-founder of CARIE
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