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The CY RRP

Total RRP Budget

1,22 bln*
+ more than €1 bln

additional private funds to be mobilised

136 measures in total - reforms & investments
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“Strengthening the economy’s resilience and the country’s 
potential for economically, socially and environmentally 

sustainable long-term growth and welfare”

A country with 
high levels of 

resilience, 
productivity and 
competitiveness

through a 
sustainable model 

of long-term 
growth

A country where 
the education 

system and 
workforce 

development are 
aligned with the 
skills needed for 

the future

A country with 
high performance 

in Green and 
Digital transition

A country with a 
resilient health 

system that 
follows best 

practices from top 
health systems 

around the world

A welfare state 
with a strong 

protection 
network for those 

in need of state 
assistance

A state of law, 
transparency and 

accountability, 
with strong anti-

corruption 
mechanisms

…moving within the framework and directions specified by the long-term economic strategy (LTES) 

CY RRP Strategic Goals



282

Milestones 

and targets 

Axis 1: Public Health & Civil Protection (€74 ml)

Axis 2: Accelerated transition to a green economy (€428 ml)

Axis 3: Strengthening Resilience & Competitiveness of the Economy (€369 ml)

Axis 4: Towards a Digital Era (€82 ml)

Axis 5: Labour market, social protection, education and human capital (€163 ml)

Axis 6: RePowerEU (€104 ml)

Cy RRP Priority Axes: Milestones 
and Targets & Budget Allocated



Increase in productivity & competitiveness: 

Reform of the Courts, the local government, the civil service and the teacher 

evaluation system. 

Facilitation of strategic investments, development of a comprehensive 

strategy and incentives to encourage R&D

Financial Stability:

Reinforcing and strengthening the insolvency framework, addressing 

inadequacies of the property transaction system, addressing Non-Performing 

Loans (NPLs)

Green transition: 

Opening of the electricity market, regulatory framework for energy storage, 

one-stop-shop to facilitate investments in RES and energy upgrading of 

buildings, regulatory framework for electric mobility, reform of the water 

resources management system, circular economy action plan

61
Reforms
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CY RRP  Reforms



Access to funding: 

Aid schemes for SMEs, Equity Fund

Improving the delivery of health services:

Modernization of public hospitals, purchase of equipment and accreditation of 

public/private hospitals

Modernization of the education system:

Digitization and upgrading of skills in schools, creation of model technical school

Providing social services and strengthening the labor market:

Promotion of flexible forms of employment, multipurpose centers for children and 

other structures for vulnerable groups

Green and digital infrastructure: 

Promotion of e-government, Aid schemes  

Smart metering (lighting, parking & waste), sustainable transport, smart and 

sustainable water management, forests’ fire protection, upgrade infrastructure for 

connectivity 

75
Investments

CY RRP Investments



REFORMS

Legislative: Adoption of 23 
out of 38 laws and regulations 

(60%)

& 

Non-legislative: Council of 
Ministers’ Decisions on key 

strategic programs and action 
plans  

INVESTMENTS

Calls/Invitations for tenders: 
Launched 90% of the total 

RRP budget

&

Commitments: Over 55% of 
the total RRP budget 

committed/signed contracts

CY RRP Progress: Overview



CY RRP   Legislative Reforms (Progress)

01 €157 m.

02

03

04

€85 m

€21 m.

€63 εκ

8

Draft laws under 
preparation 

13

Pending before
the HoR

2
2

6

3

4

2

3

3

Legislation adopted by 
the HoR

23

Green transition

Public administration and local government
reforms

Fighting corruption

Financial and tax sector

Investments and licensing

Employment, social welfare, education

Other reforms

Legislative Reforms Progress in Numbers

Adopted Legislation (23 out of 38  /  60%)



CY RRP Financial Progress 
Budget €1,22 billion 

01 €157 m.

02

03

04

€85 m

€21 m.

€63 εκ

9

€150,000,000
12%

€410,000,000
34%

€280,000,000 €380,000,000
€660,000,000

54%

Analysis of RRP amount committed
(€660,000,000)

Amount not yet procured or contracted or committed (€150 mln)

Amount procured-calls for proposals and for tenders (€410 mln)

Amount committed (€660 mln)

Amount committed- paid to Final Recipients (€280 mln)

Amount committed - contracted not yet paid (€380 mln)



CY RRP Milestones & Targets 

Implementation Progress (36% completed)

02

03

04

€85 m

€21 m.

€63 εκ

In 

Progress

Completed

/Achieved

(Not yet 

included in 

Payment 

Requests)

Submitted 

to EC / 

Included 

in 

Payment 

Requests 

CY RRP  282 Milestones and Targets

181 33 68



Payment Requests 
Disbursements Schedule

€63 εκ
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PAYMENT REQUESTS / ACHIEVEMENT OF TARGETS & MILESTONES

RRF Financial contribution € 'mil.) RRF Loan (€ 'mil.) RRP Targets/ Milestones (#)



✓ Facilitation of Strategic investments 

Support strategic investments, stimulating investment activity
through streamlined rules and mechanisms, simplifying the
licencing & permit procedures, reducing administrative burden
and making the strategic investment environment more
efficient.

• Law already adopted by HoR and Special Unit at the
Department of Town Planning and Housing set up

• The approval of Implementing Regulations by the House of
Representatives is expected before year end (setting
criteria for the minimum amount of investment and or
new employment positions to be created)

• On line application for submitting proposals already
developed, to be available beginning of 2026.

✓ Enhancing Fast-Track Business Activation 
Mechanism

Simplification of procedures, digitalization of the governmental
services and operation of a Business Support Centre that shall
provide all necessary and supportive information and services.

• Establishment of an electronic system for facilitating
investors. A platform enabling investors to track their online
applications, interact with relevant authorities, and facilitate
the assessment of investment applications.

✓Design and establishment of a National 
Promotional Agency

Improve access to finance for SMEs by facilitating access to loans and
guarantees and enhance the absorption capacity of EU financing
through EU tools.

Business support for competitiveness &
Investment facilitation 



40 Aid Schemes with a total RRP budget €450 million – ALL CALLS FOR PROPOSALS ISSUED

Establishment of a Technical Committee supporting Implementing Bodies (i.e., resolve bottlenecks, address overlaps, and 
propose improvements to enhance efficiency, effectiveness and added value of the Schemes)

Estimated mobilization of €1 billion additional private investments

Sectors of Intervention

- Green Transition (Renewable Energy, Energy Efficiency, 
Circular Economy, E-Mobility)

- Primary Sector, Manufacturing, Tourism

- Research & Innovation / Start-ups and Innovative 

Entrepreneurship

- Digital Transformation

- Consulting Services, Certification

- Medical Equipment & Services

- Human Resources, Education, Social Cohesion

Cy RRP Aid Schemes -
Investment opportunities

Beneficiary Groups

• Individuals and households, 

vulnerable groups

• Small and Medium Enterprises 

(SMEs)

• Large Enterprises

• Local Authorities

• Broader Public Sector

• Non-Governmental 
Organizations (NGOs)



RES & Energy Efficiency 
Aid Schemes / Open call 

✓Promoting energy efficiency investments by SMEs 
and Non-Profit Organizations 
➢ 2nd call:  open until Nov 2024 (or until the available budget is 

exhausted)
• Total Budget: €40 ml (open call budget €24 ml)
• Aid categories: 
o Type A: Up to €150.000 (energy efficiency upgrade – without 

photovoltaics)
o Type B: Up to €250.000 (energy efficiency upgrade – with 

photovoltaics)
o Type C: Up to €300.000 (upgrade of buildings to nearly zero 

energy consumption)
o Type D: Up to €250.000 (energy upgrade by Non profit 

Organizations)



Other Aid Schemes / Open calls

✓ Enhancing the added value of the tourism sector with emphasis 
on the countryside, mountainous and remote areas
➢ 2nd call: Nov 2023 – Mar 2025

• Total RRP Budget: €10 ml / Open call budget : €4,7 ml.
• Aid categories: 
o De Minimis: Up to €300.000  (per rolling 3-year period).
o General Block Exception Regulation: Up to €500.000  

✓ Private and public sector certification with ISO 37001 (Anti 
Bribery)
➢ 1st call open:  Aug 2024 – Nov 2024 (or until available budget is exhausted)

• Budget: €2 ml
• Aid categories: 
o For consultancy services: €4.500 - €25.000 for Category A-public sector (100%) 

and  €2.700 - € 15.000 for Category B – private sector(60%), depending on the 
number of employees.

o For certification: €3.200-€12.000 for Category A (100%) and €1.720-€7.200 for 
Category B (60%), depending on the number of employees.



The results so far of the 
CY Recovery and Resilience Plan 



30.000+ Households for the use of RES (Renewable Energy 
Sources) and energy savings, of which:

3.300+ Vulnerable energy consumers

2.600+ Citizens for the purchase of electric vehicles / 
scrapping & replacement of polluting vehicles

320+ Households for the installation of PV (photovoltaic) 
systems for the charging of electric vehicles

70.000 Households for upgrading connectivity to 
Very High Capacity Networks (gigabit-ready)

Results so far in Figures

Support for households/citizens 
from CyRRP Aid Schemes



1.200+ Number of 
individuals served 

annually in 
new/modernized/ 

upgraded healthcare 
facilities 

Installation of 
photovoltaic systems in 

450 schools

7.500+ residents  
benefit from flood 
protection projects

400+ participants in 
capacity-building programs 

for local government

Digital equipment upgrade in 

over  700+ schools

35+ new digital services in 
the public sector

6.000+ participants in 
training for green, blue, 

digital, and entrepreneurial 
skills  

100+ new positions in 
modernized childcare and 

education facilities

Results so far in Figures

Population benefiting from CyRRP
Public Investments 



16+ hospitals for the purchase of 
new medical equipment

120+ businesses for the purchase of 
electric vehicles / scrapping & 

replacement of polluting vehicles

20+ businesses and non-profit 
organizations for comprehensive 

energy upgrades

260+ businesses and other entities for investments in 
research and innovation

120+ restaurants / stores selling traditional products for 
upgrades and renovations

80+ local authorities and other entities for enriching 
the tourism product (authentic experiences)

50+ hotel units in the circular economy

20+ businesses processing agricultural products

Results so far in Figures

Support for businesses and 
organizations through the Aid 
Schemes of CyRRP



✓ Unstable geopolitical and geoeconomic landscape – risk of potential new crises

➢ Rising costs

➢ Supply chain disruptions (delivery of raw materials, equipment, final products, etc.)

➢ Decline in investment interest

✓ Legislative preparation process / Achieving consensus for the adoption of new legislative

and regulatory frameworks

✓ Processes and control (public tenders, appeals to review authorities, approvals, opinions,

licensing, etc.)

Challenges



THANK YOU


